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INDEPENDENT AUDITOR’S REPORT 


Board of Trustees 
Vertus Charter School 

Report on the Financial Statements 

We have audited the accompanying financial statements of Vertus Charter School, which comprise the statement of 
financial position as of June 30, 2018, and the related statements of activities and changes in net assets, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America and the standards applicable 
to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. 
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of Vertus Charter School as of June 30, 2018, and the changes in its net assets and its cash flows for the year then 
ended, in accordance with accounting principles generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited Vertus Charter School’s June 30, 2017 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated October 26, 2017. In our opinion, 
the summarized comparative information presented herein as of and for the year ended June 30, 2017 is consistent, 
in all material respects, with the audited financial statements from which it has been derived. 

Other Report Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 24, 2018 on our 
consideration of Vertus Charter School’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is to describe the scope of our testing of internal control over financial reporting and compliance and the results 
of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in considering Vertus 
Charter School’s internal control over financial reporting and compliance. 

Rochester, New York 
October 24, 2018 
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VERTUS CHARTER SCHOOL
	

STATEMENT OF FINANCIAL POSITION 


JUNE 30, 2018 

(With Comparative Totals for 2017)
	

June 30, 
ASSETS 2018 2017 

CURRENT ASSETS
 Cash $ 27,738 409,367$ 
Cash in escrow 75,000 75,000
  Grants and other receivables 95,461 173,577
 Prepaid expenses and other current assets 85,103 85,505 

TOTAL CURRENT ASSETS 283,302 743,449 

PROPERTY AND EQUIPMENT, net 649,348 764,549 

TOTAL ASSETS $ 932,650 1,507,998$ 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES
  Current portion of long-term debt $ 60,319 57,795$ 
  Accounts payable and accrued expenses 114,740 152,711
  Accrued payroll and benefits 133,878 111,129
  Deferred revenue 47,718 185,736 

TOTAL CURRENT LIABILITIES 356,655 507,371 

DEFERRED LEASE LIABILITY 202,640 171,720 

LONG-TERM DEBT 117,385 177,714 

NET ASSETS
 Unrestricted 247,887  521,673 
  Temporarily restricted 8,083 129,520 

TOTAL NET ASSETS 255,970 651,193 

TOTAL LIABILITIES AND NET ASSETS $ 932,650 1,507,998$ 

The accompanying notes are an integral part of the financial statements.  
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VERTUS CHARTER SCHOOL
	

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 


YEAR ENDED JUNE 30, 2018  

(With Comparative Totals for 2017)
	

Year ended June 30, 

2018 2017 

Operating revenue and support:
  State and local per pupil
    operating revenue 
  Government grants 
Contributions 
  Fundraising 
  In-kind contributions 
  Interest income 
  Other income 
Net assets released from restriction 

TOTAL OPERATING

Unrestricted 

4,450,566 $ 
283,596 
181,761 
16,957 

-
30 
-

192,780 

Temporarily 

restricted 

-$ 
-

71,343 
-
-
-
-

(192,780)

$ 

Total 

4,450,566 
283,596 
253,104 
16,957 

-
30 
-
-

$ 

Total 

4,038,124 
424,665
453,278
7,483
1,000
25
50 
-

 REVENUE AND SUPPORT 5,125,690 (121,437) 5,004,253 4,924,625 

Expenses:
  Program:
    Regular education 
Special education 

  Management and general 
  Fundraising and special events 

TOTAL EXPENSES 

3,654,624 
1,090,432 
619,586 
34,834

5,399,476

-
-
-
-

-

3,654,624 
1,090,432 
619,586 
34,834 

5,399,476 

2,863,373
1,083,781
616,217
40,482 

4,603,853 

CHANGE IN NET ASSETS (273,786) (121,437) (395,223) 320,772 

Net assets at beginning of year 521,673 129,520 651,193 330,421 

NET ASSETS AT

 END OF YEAR 247,887 $ 8,083 $ $ 255,970 $ 651,193 

The accompanying notes are an integral part of the financial statements. 


- 6 -



           

                        

 

 

 
 

 
 

 
 
 
 

 

                                  
                                                                                                   
                                                                                          
                                                 

                   
                                                                                           
                                                                                                                            
                                                                                                                                         
                                                                                                                         
                                                                                                                     

                                                                                
                                                                                
                                                                                                                            

                                                                                             
                                                                                                         
                                                                                                                                                
                                                                                                             
                                                                                                                       
                                                                                      
                                                                                                                                   
                                                                                                         
                                                                                       
                                                                                                 
                                                                                                                      

                    

  

 
 
 
 
 
 
 
 

VERTUS CHARTER SCHOOL
	

STATEMENT OF FUNCTIONAL EXPENSES
	

YEAR ENDED JUNE 30, 2018 

(With Comparative Totals for 2017)
	

Year ended June 30, 2018 
Program Services Supporting Services 

Management Fundraising Year ended 
No. of Regular Special and and special June 30, 
Positions Education Education Sub-total general events Sub-total Total 2017 

Personnel services costs:
  Administrative staff personnel

 6 

$ 185,045 $ 42,462 $ 227,507 $             287,454 $               14,395 $           301,849 $             529,356 $          493,700 
  Instructional personnel

 47 

             1,607,547                 551,226              2,158,773 

- - -

         2,158,773    1,647,315 
  Non-instructional personnel

 15 

190,615 31,834                 222,449                  35,084 

-

               35,084             257,533          268,297 
Total salaries and wages

 68 

             1,983,207                 625,522              2,608,729               322,538                 14,395     336,933          2,945,662       2,409,312 

Fringe benefits and payroll taxes  348,538                 109,243                 457,781          57,223 5,202  62,425             520,206          398,688 
Retirement  47,100 14,763 61,863 7,733 702 

                 8,435       70,298            44,188 
Legal services

 - - -

6,297 

-

6,297                 6,297              3,557 
Accounting/Audit fees

 - - -

            15,500 

-

       15,500               15,500            15,100 
Professional fees - other  76,246 21,423 97,669     71,101 1,593                72,694             170,363          147,597 
Building and land rent  328,916   103,093                 432,009                  54,001 4,910                58,911          490,920          490,920 
Repairs and maintenance  87,119 27,306                 114,425                  14,303 1,301                15,604             130,029          150,633 
Insurance  19,753    6,191 25,944 3,243 295 

                 3,538             29,482            38,779 
Utilities

 34,544 10,827 

45,371 5,671 516 
                 6,187         51,558            28,096 

Supplies and materials  160,612 28,239                 188,851 1,588 144 
                 1,732             190,583          207,511 

Non-capitalized equipment and furnishings  3,295 

855 

  4,150 
342 31 

373                 4,523              7,845 
Professional development  22,873 4,802 

27,675 6,687 107 
                 6,794         34,469            27,119 

Student and staff recruitment  117,000 22,060                 139,060 2,826 257 
  3,083             142,143            68,731 

Information technology  103,240 32,359                 135,599                  16,950 1,541                18,491             154,090          168,983 
Food service

 1,827 
      305 2,132 

- - -

         2,132              2,587 
Student services  122,142 21,318                 143,460 1,041

 95 
                 1,136             144,596          142,062 

Office expenses  76,593 24,007                 100,600                  12,575 1,143                13,718            114,318            98,166 
Depreciation and amortization  112,374 35,221                 147,595    18,449 1,677                20,126             167,721          137,160 
Other

 9,245 2,898 
12,143 1,518 925 

                 2,443               14,586            16,819 

$ 3,654,624 $ 1,090,432 $ 4,745,056 $             619,586 $                34,834 $              654,420 $          5,399,476 $       4,603,853 

The accompanying notes are an integral part of the financial statements. 
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VERTUS CHARTER SCHOOL 

STATEMENT OF CASH FLOWS 

YEAR ENDED JUNE 30, 2018 
(With Comparative Totals for 2017) 

Year ended June 30, 
2018 2017 

CASH FLOWS - OPERATING ACTIVITIES
  Change in net assets $ (395,223) $ 320,772 
Adjustments to reconcile change in net assets to net cash 
(used for) provided from operating activities:

      Depreciation and amortization 167,721  137,160 
      Changes in certain assets and liabilities affecting operations:
        Grants and other receivables 78,116  3,693 
        Prepaid expenses and other current assets 402 (70,327)
        Accounts payable and accrued expenses (37,971)  351 
        Accrued payroll and benefits 22,749  55,881 
        Deferred revenue (138,018) (43,206)
        Deferred lease liability 30,920 171,720 

NET CASH (USED FOR) PROVIDED FROM 
OPERATING ACTIVITIES (271,304) 576,044 

CASH FLOWS - INVESTING ACTIVITIES
  Purchases of property and equipment (52,520) (556,424)
  Change in cash in escrow - (25,000) 

NET CASH USED FOR 
INVESTING ACTIVITIES (52,520) (581,424) 

CASH FLOWS- FINANCING ACTIVITIES
   Borrowings on line of credit 150,000 -
   Repayments on line of credit (150,000)  -
   Borrowings from a related party 50,000  -
   Repayments to a related party (50,000)  -
   Borrowings on long-term debt - -
   Repayments on long-term debt (57,805) (95,337) 

NET CASH USED FOR 
FINANCING ACTIVITIES (57,805) (95,337) 

NET DECREASE IN CASH (381,629) (100,717) 

Cash at beginning of year 409,367 510,084 

CASH AT END OF YEAR $ 27,738 $ 409,367 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
 Cash paid during the year for interest $ 10,646 $ 12,416 
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VERTUS CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE A: THE CHARTER SCHOOL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Charter School 
Vertus Charter School (the “Charter School”) is an educational corporation that operates as a charter school in 
Rochester, New York. On December 17, 2013 the Board of Regents of the University of the State of New York 
granted the Charter School a provisional charter valid for a term of five years and renewable upon expiration.  

Financial Statement presentation 
The financial statements of the Charter School have been prepared on the accrual basis of accounting in 
conformity with accounting principles generally accepted in the United States of America (GAAP).  The Charter 
School reports information regarding its financial position and activities according to three classes of net assets: 
unrestricted net assets, temporarily restricted net assets and permanently restricted net assets. 

These classes of net assets are defined as follows: 

Permanently restricted – Net assets resulting from contributions and other inflows of assets whose use by the 
Charter School is limited by donor-imposed stipulations that neither expire by passage of time nor can be 
fulfilled or otherwise removed by actions of the Charter School. The Charter School had no permanently 
restricted net assets at June 30, 2018 or 2017. 

Temporarily restricted – Net assets resulting from contributions and other inflows of assets whose use by the 
Charter School is limited by donor-imposed stipulations that either expire by passage of time or can be fulfilled 
and removed by actions of the Charter School pursuant to those stipulations. The Charter School had $8,083 
and $129,520 of temporarily restricted net assets at June 30, 2018 and 2017, respectively. 

Unrestricted – The net assets over which the Governing Board has discretionary control to use in carrying on 
the Charter School’s operations in accordance with the guidelines established by the Charter School. The Board 
may designate portions of the current unrestricted net assets for specific purposes, projects or investment. 

Revenue and support recognition 
Revenue from state and local governments resulting from the Charter School’s charter status and based on the 
number of students enrolled is recorded when services are performed in accordance with the charter agreement. 

Revenue from federal, state and local government grants and contracts are recorded by the Charter School when 
qualifying expenditures are incurred and billable. 
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VERTUS CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS, Cont’d 

JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE A: THE CHARTER SCHOOL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, 
Cont’d 

Contributions 
Contributions received are recorded as unrestricted, temporarily or permanently restricted support depending on 
the existence of any donor restrictions. A contribution that is received and expended in the same year for a 
specific purpose is classified as unrestricted revenue. 

Contributions are recorded as restricted support if they are received with donor stipulations that limit the use of 
the donated assets. When a donor restriction expires, that is, when a stipulated purpose restriction is 
accomplished, temporarily restricted net assets are reclassified to unrestricted net assets and reported in the 
statement of activities and changes in net assets as net assets released from restrictions. 

Cash 
Cash balances are maintained at financial institutions located in Rochester, New York and are insured by the 
Federal Deposit Insurance Corporation up to $250,000 at each institution. In the normal course of business, the 
cash account balances at any given time may exceed insured limits. However, the Charter School has not 
experienced any losses in such accounts and does not believe it is exposed to significant risk in cash.  

Cash in escrow
	
The Charter School maintains cash in an escrow account in accordance with the terms of its charter agreement. 


Grants and other receivables 
Grants and other receivables are stated at the amount management expects to collect from outstanding balances.  
Management provides for probable uncollectible amounts based on its assessment of the current status of individual 
receivables from grants, agencies and others. Balances that are still outstanding after management has used 
reasonable collection efforts are written off against the allowance for doubtful accounts. There was no allowance 
for doubtful accounts at June 30, 2018 and 2017. 

Property and equipment 
Property and equipment are recorded at cost. Depreciation and amortization are computed using the straight-line 
method on a basis considered adequate to depreciate the assets over their estimated useful lives, which range 
from two to ten years.  

Deferred lease liability 
The Charter School leases its facility. The lease contains pre-determined fixed escalations of the base rent. In 
accordance with GAAP, the Charter School recognizes the related rent expense on a straight-line basis and 
records the difference between the recognized rental expense and the amounts payable under the lease as a 
deferred lease liability. 

Marketing costs 
The Charter School expenses marketing costs as they are incurred. Total marketing and recruiting costs were 
$142,143  and $68,731 for the years ended June 30, 2018 and  2017, respectively. 
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VERTUS CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS, Cont’d 

JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE A: THE CHARTER SCHOOL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, 
Cont’d 

Deferred revenue 
The Charter School records grant revenue as deferred revenue until it is expended for the purpose of the grant, at 
which time it is recognized as revenue. 

Contributed services 
The Charter School receives contributed services from volunteers to develop its academic program and to serve 
on the Board of Trustees. These services are not valued in the financial statements because they do not require 
“specialized skills” and would typically not be purchased if they were not contributed. The Charter School 
receives transportation services and food supplies from local school districts.  The Charter School was unable to 
determine a value for these services. 

The Charter School received contributed legal and recruitment services which were valued at $1,000 for the year 
ended June 30, 2017. There were no contributed legal and recruitment services received for the year ended June 
30, 2018. 

Tax exempt status 
The Charter School is a tax-exempt organization under section 501(c)(3) of the Internal Revenue Code and 
applicable state regulations and, accordingly, is exempt from federal and state taxes on income. 

The Charter School files Form 990 tax returns in the U.S. federal jurisdiction. The tax returns for the years ended 
June 30, 2015 through June 30, 2018 are still subject to potential audit by the IRS.  Management of the Charter 
School believes it has no material uncertain tax positions and, accordingly it will not recognize any liability for 
unrecognized tax benefits. 

Line of Credit 
The Charter School has a line of credit with a limit of $150,000 with an interest rate of 1.50 points above the 
Prime Rate.  The effective rate at June 30, 2018 was 6.5%. The Charter School had no outstanding balance as of 
June 30, 2018 and 2017. The line of credit is personally guaranteed by the Chief Executive Officer and a board 
member of the Charter School. 

Use of estimates in the preparation of financial statements 
The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those 
estimates. 
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VERTUS CHARTER SCHOOL 

NOTES TO FINANCIAL STATEMENTS, Cont’d 

JUNE 30, 2018 
(With Comparative totals for 2017) 

NOTE A: THE CHARTER SCHOOL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, 
Cont’d 

Comparatives for year ended June 30, 2017 
The financial statements include certain prior year summarized comparative information in total but not by net 
asset or functional classification.  Such information does not include sufficient detail to constitute a presentation 
in conformity with accounting principles generally accepted in the United States of America. Accordingly, such 
information should be read in conjunction with the Charter School’s financial statements for the year ended 
June 30, 2017, from which the summarized information was derived. 

Subsequent events 
The Charter School has conducted an evaluation of potential subsequent events occurring after the statement of 
financial position date through October 24, 2018, which is the date the financial statements are available to be 
issued. No subsequent events requiring disclosure were noted, except those as disclosed in Note K.  

NOTE B: PROPERTY AND EQUIPMENT 

Property and equipment consist of the following; 

June 30, 
2018 2017 

Furniture and fixtures 134,113$ $ 134,113 
Computers and equipment 523,764 471,244 
Vehicles 33,673 33,673 
Leasehold improvements 437,819 437,819 

1,129,369 1,076,849 
Less accumulated depreciation and amortization 480,021 312,300 

649,348$ $ 764,549 
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VERTUS CHARTER SCHOOL
	

NOTES TO FINANCIAL STATEMENTS, Cont’d 


JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE C: SCHOOL FACILITY
	

On January 20, 2016 the Charter School entered into a lease at 21 Humboldt Street. The commencement date of 
the lease was July 1, 2016 and no rent was due prior to the commencement date. The lease agreement expires on 
June 30, 2026 with options to extend. The lease has escalating payments throughout the 10 year term. Rent for 
this lease is approximately $38,300 per month. Rent expense incurred under this lease agreement was 
approximately $491,000 for the years ended June 30, 2018 and 2017. Total approximate square footage usage 
for this facility is 48,800. 

The future payments on this agreement are as follows: 

Year ending June 30, Amount 

2019 
2020 
2021 
2022 
2023 

Thereafter 

$ 480,000 
480,000 
485,000 
531,000 
536,000 
1,618,000 

$ 4,130,000 

NOTE D: OPERATING LEASE 

The Charter School entered into a non-cancelable lease agreement for office equipment commencing July 2016. 
The lease agreement expires on June 2020. Monthly lease payments are $524 along with monthly per copy costs 
billed by the vendor at the end of the month. Total costs under this agreement were approximately $29,600 for 
the year ended June 30, 2018 and $26,800 for the year ended June 30, 2017. 

The future payments on this agreement are as follows: 

Year ending June 30, Amount 

2019 $ 6,288 
2020 6,288 

$ 12,576 
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VERTUS CHARTER SCHOOL
	

NOTES TO FINANCIAL STATEMENTS, Cont’d 


JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE E: LONG-TERM DEBT 

Long-term debt is summarized as follows: 

June 30, 
2018 2017 

Note payable to a financial institution with monthly payments of 
$5,563, including interest at 4.22%. The note is payable in full April 

Less: current portion 

2021. This loan is 
community. 

personally guaranteed by a 
177,704$ 

177,704 
60,319 

117,385$ 

member of the 
$ 

$ 

235,509 

235,509 
57,795 

177,714 

The aggregate maturities of the long term debt are as follows: 

Year ending June 30, Amount 

2019 
2020 
2021 

60,319$ 
62,953 
54,432 

177,704$ 

NOTE F: CONTINGENCY 

Certain grants and contracts may be subject to audit by funding sources. Such audits might result in disallowance 
of costs submitted for reimbursement by the Charter School. Management is of the opinion that such 
disallowances, if any, will not have a material effect on the accompanying financial statements. Accordingly, no 
amounts have been provided in the accompanying financial statements for such potential claims. 

NOTE G: CONCENTRATIONS 

At June 30, 2018 and 2017, approximately 77% and 25% of grants and other receivables are due from the federal 
government relating to certain grants, respectively. At June 30, 2018 and 2017, approximately 15% and 72% of 
grants and other receivables are due from the state government relating to per-pupil revenue, respectively. 

For the years ended June 30, 2018 and 2017, approximately 89% and 82% of total operating revenue and support 
came from per-pupil funding provided by New York State, respectively. The per-pupil rate is set annually by the 
State based on the school district in which the Charter School’s students are located. 
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VERTUS CHARTER SCHOOL
	

NOTES TO FINANCIAL STATEMENTS, Cont’d 


JUNE 30, 2018 

(With Comparative totals for 2017)
	

NOTE H: RETIREMENT PLAN 


The Charter School sponsors a 401(k) retirement plan (the “Plan”) for its employees. The Plan allows for the
	
Charter School to make discretionary contributions to the Plan. The Charter School contributed $70,298 and 

$44,188 to the Plan for the years ended June 30, 2018 and 2017, respectively. 

NOTE I: TEMPORARILY RESTRICTED NET ASSETS 

Temporarily restricted net assets consist of the following: 

June 30, 
2018 2017 

E-Nable Summer Program 4,240 $ $ 23,263 
O'Shae Imes Donor Advised Fund 2,185 -
Staff Curiosity Scholarship Program 1,658 -
College tour - 5,000 
Fiscal 2018 general support - 100,000 
Other restrictions - 1,257 

8,083$ $ 129,520 

NOTE J: RELATED PARTY 

During the year ended June 30, 2018, the Charter School entered into a short term, non-interest bearing note 
payable due to a board member in the amount of $50,000. The balance was paid in full as of June 30, 2018. 

NOTE K: SUBSEQUENT EVENT 

In August 2018, the New York State Education Department (NYSED) notified the Charter School that it had 
over-allocated $30,052 in Title IIA funding to the Charter School for the year ended June 30, 2018. NYSED will 
reduce the Charter School’s Title IIA funding for a period of up to five years to recoup the over-allocated funding. 
The Charter School has not accounted for this over-allocated funding as a liability as of June 30, 2018. 

NOTE L: RENEWAL PROCESS 

The Charter School is currently in the process of renewing its charter as granted by the New York State Board of 
Regents. The Charter currently expires June 30, 2019. The renewal process includes review by New York State 
Education Department (NYSED) of various operational and governance aspects, including fiscal health and 
internal controls, board governance, and academic performance. The Charter School has submitted its application 
for renewal. Upon review of the application and results, NYSED will determine if the charter should be renewed 
and if so, for how long. Successful charter renewals can range from one to five years. At this time, management 
of the Charter School expects the charter to be renewed. 
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VERTUS CHARTER SCHOOL 


REPORT REQUIRED BY GOVERNMENT AUDITING STANDARDS
	



 

 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 

 
  

  
  

  
  

 

 

   
 

  
   

 
 

     
 

       
  

    
 

 
 

 

       
   

 
  

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 

ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 


PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
 

Board of Trustees 
Vertus Charter School 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the financial statements of Vertus Charter School, which comprise the statement of 
financial position as of June 30, 2018 and the related statements of activities and changes in net assets, functional 
expenses and cash flows for year then ended, and the related notes to the financial statements, and have issued our 
report thereon dated October 24, 2018. 

Internal Control over Financial Reporting 

Management of Vertus Charter School is responsible for establishing and maintaining effective internal control over 
financial reporting. In planning and performing our audit of the financial statements, we considered Vertus Charter 
School’s internal control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of Vertus Charter School’s internal control. Accordingly, we 
do not express an opinion on the effectiveness of Vertus Charter School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will 
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Our consideration of internal control over financial reporting was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting 
that might be material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that were not identified. Given these limitations, during our audit we did not identify any 
deficiencies in internal control over financial reporting that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified.   
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Vertus Charter School’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards. 

We noted certain matters that we have reported to management of Vertus Charter School in a separate letter dated 
October 24, 2018. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the entity’s internal control and compliance.  Accordingly, this communication is not suitable for any 
other purpose. 

Rochester, New York 
October 24, 2018 
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Annual Financial Statement Audit Report 

School Name: Vertus Charter School 

Date (Report is due Nov. 1): November 1, 2018 

Primary District of Location 
(If NYC select NYC DOE): 

Rochester City School District 

If located in NYC DOE select CSD: -

School Fiscal Contact Name: Jason Trzeciak 
School Fiscal Contact Email: 
School Fiscal Contact Phone: 

School Audit Firm Name: Mengel, Metzger, Barr & Co. 
School Audit Contact Name: Caitlin Langmead 
School Audit Contact Email: 
School Audit Contact Phone: 

Audit Period: 2017-18 
Prior Year: 2016-17 

The following items are required to be included: 

1.) The independent auditor’s report on financial statements and notes.
�
2.) Excel template file containing the Financial Position, Statement of Activities, Cash Flow and Functional
�
Expenses worksheets.
�
3.) Reports on internal controls over financial reporting and on compliance.
�

The additional items listed below should be included if applicable. Please explain the reason(s) if the items are
�
not included. Examples might include: a written management letter was not issued; the school did not expend
�
federal funds in excess of the Single Audit Threshold of $750,000; the management letter response will be
�
submitted by the following date (should be no later than 30 days from the submission of the report); etc.
�

Item If not included, state the reason(s) below (if not applicable fill in N/A): 

Management Letter 

Management Letter Response 

Federal Single Audit (A-133) N/A 

Corrective Action Plan 





   
     
     

 
    

   
 

 
   

  
   

 
    
 

 
  

 

 

 
    

     
    

   
 

 
  

 

 
       

 
   

  
 

 

Vertus Charter School 
Statement of Financial Position 

as of June 30 

CURRENT ASSETS 
Cash and cash equivalents 
Grants and contracts receivable 
Accounts receivables 
Prepaid Expenses 
Contributions and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Property, Building and Equipment, net 
Restricted Cash 
Security Deposits 
Other Non-Current Assets 

TOTAL NON-CURRENT 
ASSETS 
TOTAL ASSETS 

$ 

$ 

2018 

27,738 
95,461 

-
85,103 

-
-

208,302 

649,348 
75,000 

-
-

724,348 

932,650 

$ 

$ 

2017 

409,367 
173,577 

-
85,505 

-
-

668,449 

764,549 
75,000 

-
-

839,549 

1,507,998 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 
Accrued payroll, payroll taxes and benefits 
Current Portion of Loan Payable 
Due to Related Parties 
Refundable Advances 
Deferred Revenue 
Other Current Liabilities 

TOTAL CURRENT 
LIABILITIES 
LONG-TERM LIABILITIES 

Loan Payable; Due in More than One Year 
Deferred Rent 
Due to Related Party 
Other Long-Term Liabilities 

TOTAL LONG-TERM 
LIABILITIES 

TOTAL LIABILITIES 

$ 

$ 

114,740 
133,878 

60,319 
-
-

47,718 
-

356,655 

117,385 
202,640 

-
-

320,025 

676,680 

$ 

$ 

152,711 
111,129 

57,795 
-
-

185,736 
-

507,371 

177,714 
171,720 

-
-

349,434 

856,805 



 

 
 

   

       

NET ASSETS 
Unrestricted 
Temporarily restricted 
Permanently restricted 

TOTAL NET ASSETS 

$ 247,887 
8,083 

-
255,970 

$ 521,673 
129,520 

-
651,193 

TOTAL LIABILITIES AND NET ASSETS 932,650 1,507,998 



   
   

     

 
        
       
      

 
   
  
   
   

 
 
 

 
  

  

 

       

     
   

  
 

 
   

       

               
 

     

         
   

Vertus Charter School 
Statement of Activities 

as of June 30 

2018 2017 

Unrestricted Temporarily 
Restricted 

Total Total 

OPERATING REVENUE 
State and Local Per Pupil Revenue - Reg. Ed 
State and Local Per Pupil Revenue - SPED 
State and Local Per Pupil Facilities Revenue 
Federal Grants 
State and City Grants 
Other Operating Income 
Food Service/Child Nutrition Program 

TOTAL OPERATING REVENUE 

$ 3,647,141 
803,425 

-
283,596 

-

-
4,734,162 

$ - $ 
-
-
-
-

-
-

3,647,141 
803,425 

-
283,596 

-
-
-

4,734,162 

$ 3,310,359 
727,764 

-
424,665 

-

-
4,462,788 

EXPENSES 
Program Services 

Regular Education 
Special Education 
Other Programs 

Total Program Services 
Management and general 
Fundraising 
TOTAL EXPENSES 

$ 3,654,624 
1,090,432 

-
4,745,056 

619,586 
34,834 

5,399,476 

$ - $ 
-
-
-
-
-
-

3,654,624 
1,090,432 

-
4,745,056 

619,586 
34,834 

5,399,476 

$ 2,863,373 
1,083,781 

-
3,947,154 

616,217 
40,482 

4,603,853 

SURPLUS / (DEFICIT) FROM OPERATIONS (665,314) - (665,314) (141,065) 

SUPPORT AND OTHER REVENUE 
Interest and Other Income 
Contributions and Grants 
Fundraising Support 
Investments 
Donated Services 
Other Support and Revenue 

TOTAL SUPPORT AND OTHER REVENUE 

$ 30 
181,761 

16,957 
-

198,748 

$ - $ 
71,343 

-
-
-
-

71,343 

30 
253,104 

16,957 
-
-
-

270,091 

$ 25 
453,278 

7,483 
-

1,000 
50 

461,837 

Net Assets Released from Restrictions / Loss on Disposal 
of Assets 
CHANGE IN NET ASSETS 

$ 192,780 

(273,786) (121,437) 

-

(395,223) 

$ -

320,772 

NET ASSETS - BEGINNING OF YEAR 

PRIOR YEAR/PERIOD ADJUSTMENTS 

$ 521,673 
-

$ 129,520 
-

$ 651,193 
-

$ 330,421 
-

$ (192,780) $ 

-



         NET ASSETS - END OF YEAR $ 247,887 $ 8,083 $ 255,970 $ 651,193 



   
     

     

       
    

    
 

   

 
  

 
 

 
 
 

   
 

 
 

         

       
  

         

       
    

         

             
    

             

Vertus Charter School 
Statement of Cash Flows 

as of June 30 

2018 2017 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets 
Revenues from School Districts 

$ (395,223) 
-

$ 320,772 
-

Accounts Receivable - -
Due from School Districts - -
Depreciation 
Grants Receivable 
Due from NYS 

167,721 
78,116 

-

137,160 
3,693 

-
Grant revenues - -
Prepaid Expenses 
Accounts Payable 
Accrued Expenses 
Accrued Liabilities 
Contributions and fund-raising activities 
Miscellaneous sources 

402 
(37,971) 

-
22,749 

-
-

(70,327) 
351 

-
55,881 

-
-

Deferred Revenue 
Interest payments 
Other 
20 

(138,018) 
-

30,920 
-

(43,206) 
-

171,720 
-

NET CASH PROVIDED FROM OPERATING ACTIVITIES $ (271,304) $ 576,044 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment 
Other 

NET CASH PROVIDED FROM INVESTING ACTIVITIES 

$ 

$ 

(52,520) 
-

(52,520) 

$ 

$ 

(556,424) 
(25,000) 

(581,424) 

CASH FLOWS - FINANCING ACTIVITIES 
Principal payments on long-term debt 
Other 

$ 
(57,805) 

-

$ 
(95,337) 

-
NET CASH PROVIDED FROM FINANCING ACTIVITIES $ (57,805) $ (95,337) 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 
Cash at beginning of year 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

$ 

$ 

(381,629) 
409,367 

27,738 

$ 

$ 

(100,717) 
510,084 
409,367 



   
     

     

   
 

 
         

  
 

 
   

    

  
 

   
    

 
     
  

  
  

 
   

  
 

 

 

Vertus Charter School
 
Statement of Functional Expenses
 

as of June 30
 

2018 

No. of 
Positions 

Regular 
Education 

Program Services 
Special 

Education 
Other 

Education 
Total 

Supporting Services 

Fundraising Management 
and General 

Total 

Personnel Services Costs 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff 
Fringe Benefits & Payroll Taxes 
Retirement 
Management Company Fees 
Legal Service 
Accounting / Audit Services 
Other Purchased / Professional / 
Consulting Services 
Building and Land Rent / Lease 
Repairs & Maintenance 
Insurance 
Utilities 
Supplies / Materials 
Equipment / Furnishings 
Staff Development 
Marketing / Recruitment 
Technology 
Food Service 
Student Services 
Office Expense 
Depreciation 
OTHER 
Total Expenses 

6.00 
47.00 
15.00 
68.00 

$ 
185,045 

1,607,547 
190,615 

1,983,207 
348,538 

47,100 
-
-
-

76,246 

328,916 
87,119 
19,753 
34,544 

160,612 
3,295 

22,873 
117,000 
103,240 

1,827 
122,142 

76,593 
112,374 
9,245 

$ 3,654,624 

$ 
42,462 

551,226 
31,834 

625,522 
109,243 

14,763 
-
-
-

21,423 

103,093 
27,306 

6,191 
10,827 
28,239 

855 
4,802 

22,060 
32,359 

305 
21,318 
24,007 
35,221 
2,898 

$ 1,090,432 

$ 

$ 

-
-
-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

$ 

$ 

227,507 
2,158,773 

222,449 
2,608,729 

457,781 
61,863 

-
-
-

97,669 

432,009 
114,425 

25,944 
45,371 

188,851 
4,150 

27,675 
139,060 
135,599 

2,132 
143,460 
100,600 
147,595 
12,143 

4,745,056 

$ 
14,395 

-
-

14,395 
-

5,202 
702 

-
-

1,593 

4,910 
1,301 

295 
516 
144 

31 
107 
257 

1,541 
-

95 
1,143 
1,677 
925 

$ 34,834 

$ 
287,454 

-
35,084 

322,538 
-

57,223 
7,733 
6,297 

15,500 
71,101 

54,001 
14,303 

3,243 
5,671 
1,588 

342 
6,687 
2,826 

16,950 
-

1,041 
12,575 
18,449 
1,518 

$ 619,586 

$ 

$ 

301,849 
-

35,084 
336,933 

-
62,425 

8,435 
6,297 

15,500 
72,694 

58,911 
15,604 

3,538 
6,187 
1,732 

373 
6,794 
3,083 

18,491 
-

1,136 
13,718 
20,126 
2,443 

654,420 



Vertus Charter School
Statement of Functional Expenses

as of June 30

2018

  

   
     

     

2017

 Total 

$ $ 
529,356 493,700 

2,158,773 1,647,315 
257,533 268,297 

2,945,662 2,409,312 
457,781 398,688 
124,288 44,188 

8,435 
6,297 3,557 

15,500 15,100 
170,363 147,597 

490,920 490,920 
130,029 150,633 

29,482 38,779 
51,558 28,096 

190,583 207,511 
4,523 7,845 

34,469 27,119 
142,143 68,731 
154,090 168,983 

2,132 2,587 
144,596 142,062 
114,318 98,166 
167,721 137,160 
14,586 16,819 

$ 5,399,476 $ 4,603,853 
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Vertus Charter School
�
PROJECTED BUDGET FOR 2018-2019
�

July 1, 2018 to June 30, 2019
�
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

Total Revenue 
Total Expenses 

Net Income 
Actual Student Enrollment 

Total Paid Student Enrollment 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

4,882,089 1,061,539 
3,544,344 1,777,250 
1,337,745 (715,711) 

260 65 
260 65 

OTHER 

-
-
-

FUNDRAISING MANAGEMENT & 
GENERAL 

- -
22,025 552,818 

(22,025) (552,818) 

TOTAL 

5,943,628 
5,896,437 

47,190 
-

325 

PROGRAM SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER 

SUPPORT SERVICES 

FUNDRAISING 
MANAGEMENT & 

GENERAL TOTAL 

REVENUE 
REVENUES FROM STATE SOURCES 

Per Pupil Revenue CY Per Pupil Rate 
Rochester City School District $13,684.00 
Churchville-Chili Central School District $11,420.00 
East Irondequoit Central School District $12,929.00 
Greece Central School District $12,252.00 
Rush-Henrietta Central School District $13,739.00 
Webster Central School District $12,379.00 

4,560,000 -
- -
- -
- -
- -
- -

4,560,000 

-
-
-
-
-
-

- -
- -
- -
- -
- -
- -

4,560,000 
-
-
-
-
-

4,560,000 

Special Education Revenue 
Grants 

Stimulus 
Other 

Other State Revenue 
TOTAL REVENUE FROM STATE SOURCES 

REVENUE FROM FEDERAL FUNDING 
IDEA Special Needs 
Title I 
Title Funding - Other 
School Food Service (Free Lunch) 
Grants 

Charter School Program (CSP) Planning & Implementation 
Other 

Other Federal Revenue 
TOTAL REVENUE FROM FEDERAL SOURCES 

LOCAL and OTHER REVENUE 
Contributions and Donations, Fundraising 
Erate Reimbursement 
Interest Income, Earnings on Investments, 
NYC-DYCD (Department of Youth and Community Developmt.) 
Food Service (Income from meals) 
Text Book 
Other Local Revenue 

TOTAL REVENUE FROM LOCAL and OTHER SOURCES 

TOTAL REVENUE 

- 884,000 

- -
- -
- -

4,560,000 884,000 

- 70,176 
198,825 66,275 

33,000 11,000 
- -

- -
- -

15,264 5,088 
247,089 152,539 

75,000 25,000 
- -
- -
- -
- -
- -
- -

75,000 25,000 

4,882,089 1,061,539 

-

-
-
-

-
-
-
-

-
-
-

-
-
-
-
-
-
-

- -

- -
- -
- -

- -
- -
- -
- -

- -
- -
- -

- -
- -
- -
- -
- -
- -
- -

884,000 

-
-
-

5,444,000 

70,176 
265,100 

44,000 
-

-
-

20,352 
399,628 

100,000 
-
-
-
-
-
-

100,000 

5,943,628 

EXPENSES 
ADMINISTRATIVE STAFF PERSONNEL COSTS No. of Positions 

Executive Management 0.20 7,088 7,088 - 2,025 4,050 20,250 
Instructional Management 1.00 57,500 28,750 - - 28,750 115,000 
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Vertus Charter School 
PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL 
Total Revenue 4,882,089 1,061,539 - - -

Total Expenses 3,544,344 1,777,250 - 22,025 552,818 
Net Income 1,337,745 (715,711) - (22,025) (552,818) 

Actual Student Enrollment 260 65 
Total Paid Student Enrollment 260 65 

TOTAL 

5,943,628 
5,896,437 

47,190 
-

325 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 

Deans, Directors & Coordinators 4.00 146,148 48,716 - - -
CFO / Director of Finance 1.00 8,500 8,500 - - 68,000 
Operation / Business Manager - - - - - -
Administrative Staff 6.32 101,000 43,000 - - 196,000 

TOTAL ADMINISTRATIVE STAFF 13 320,236 136,054 2,025 296,800 

INSTRUCTIONAL PERSONNEL COSTS 
Teachers - Regular 15.50 593,411 197,804 - - -
Teachers - SPED 7.00 - 337,440 - - -
Substitute Teachers - - - - - -
Teaching Assistants - - - - - -
Specialty Teachers 13.00 429,092 143,031 - - -
Aides - - - - - -
Therapists & Counselors - - - - - -
Other 18.00 570,810 190,270 - - -

TOTAL INSTRUCTIONAL 54 1,593,314 868,545 

NON-INSTRUCTIONAL PERSONNEL COSTS 
Nurse - - - - - -
Librarian - - - - - -
Custodian 1.00 6,000 3,000 - - 21,000 
Security - - - - - -
Other - - - - - -

TOTAL NON-INSTRUCTIONAL 1 6,000 3,000 21,000 

SUBTOTAL PERSONNEL SERVICE COSTS 67 1,919,549 1,007,598 2,025 317,800 

PAYROLL TAXES AND BENEFITS 
Payroll Taxes 163,902 86,118 - - 27,780 
Fringe / Employee Benefits 186,735 98,115 - - 31,650 
Retirement / Pension 41,300 21,700 - - 7,000 

TOTAL PAYROLL TAXES AND BENEFITS 391,937 205,933 66,430 

TOTAL PERSONNEL SERVICE COSTS 2,311,486 1,213,531 2,025 384,230 

CONTRACTED SERVICES 
Accounting / Audit - - - - 16,000 
Legal 5,900 3,100 - - 1,000 
Management Company Fee - - - - -
Nurse Services - - - - -
Food Service / School Lunch - - - - -
Payroll Services - - - - 6,000 
Special Ed Services - - - - -
Titlement Services (i.e. Title I) - - - - -
Other Purchased / Professional / Consulting 56,050 29,450 - 10,000 24,500 

TOTAL CONTRACTED SERVICES 61,950 32,550 10,000 47,500 

194,864 
85,000 

-
340,000 
755,114 

791,215 
337,440 

-
-

572,123 
-
-

761,080 
2,461,858 

-
-

30,000 
-
-

30,000 

3,246,972 

277,800 
316,500 

70,000 
664,300 

3,911,272 

16,000 
10,000 

-
-
-

6,000 
-
-

120,000 
152,000 
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Vertus Charter School 

SCHOOL OPERATIONS 
Board Expenses - - - - 1,500 1,500 
Classroom / Teaching Supplies & Materials 174,375 58,125 - - - 232,500 
Special Ed Supplies & Materials - - - - - -
Textbooks / Workbooks 6,000 2,000 - - - 8,000 
Supplies & Materials other 63,589 21,196 - - - 84,785 
Equipment / Furniture 20,790 7,610 - - 600 29,000 
Telephone 21,830 11,470 - - 3,200 36,500 
Technology 64,310 33,790 - - 8,900 107,000 
Student Testing & Assessment 4,500 1,500 - - - 6,000 
Field Trips 11,250 3,750 - - - 15,000 
Transportation (student) 48,750 16,250 - - - 65,000 
Student Services - other 26,250 8,750 - - - 35,000 
Office Expense 55,094 28,948 - - 9,338 93,380 
Staff Development 32,878 15,402 - - 3,920 52,200 
Staff Recruitment 8,850 4,650 - - 1,500 15,000 
Student Recruitment / Marketing 52,500 17,500 - - - 70,000 
School Meals / Lunch 2,625 875 - - - 3,500 
Travel (Staff) 2,065 1,085 - - 350 3,500 
Fundraising - - - 10,000 - 10,000 
Other 48,087 21,283 - - 2,430 71,800 

TOTAL SCHOOL OPERATIONS 643,743 254,184 10,000 31,738 939,665 

FACILITY OPERATION & MAINTENANCE 
Insurance 33,630 17,670 - - 5,700 57,000 
Janitorial 44,840 23,560 - - 7,600 76,000 
Building and Land Rent / Lease 283,200 148,800 - - 48,000 480,000 
Repairs & Maintenance 17,700 9,300 - - 3,000 30,000 
Equipment / Furniture - - - - - -
Security 14,160 7,440 - - 2,400 24,000 
Utilities 31,860 16,740 - - 5,400 54,000 

TOTAL FACILITY OPERATION & MAINTENANCE 425,390 223,510 72,100 721,000 

DEPRECIATION & AMORTIZATION 101,775 53,475 - - 17,250 172,500 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY - - - - - -

TOTAL EXPENSES 3,544,344 1,777,250 22,025 552,818 5,896,437 

NET INCOME 1,337,745 (715,711) - (22,025) (552,818) 47,190 

ENROLLMENT - *School Districts Are Linked To Above Entries* REGULAR 
EDUCATION 

SPECIAL 
EDUCATION 

TOTAL 
ENROLLED 

Rochester City School District 252 57 309 
Churchville-Chili Central School District 1 2 3 
East Irondequoit Central School District 1 1 2 
Greece Central School District 3 2 5 

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 4,882,089 1,061,539 - - - 5,943,628 
Total Expenses 3,544,344 1,777,250 - 22,025 552,818 5,896,437 

Net Income 1,337,745 (715,711) - (22,025) (552,818) 47,190 
Actual Student Enrollment 260 65 -

Total Paid Student Enrollment 260 65 325 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



   
   

 

  

  

  
   

      
                        

 

 
 

 
  

   

  

 

Vertus Charter School 

Rush-Henrietta Central School District 1 1 
Webster Central School District 2 3 5 

TOTAL ENROLLMENT 260 65 325 

REVENUE PER PUPIL 18,795 16,331 -

EXPENSES PER PUPIL 13,645 27,342 -

PROJECTED BUDGET FOR 2018-2019 

July 1, 2018 to June 30, 2019 
Please Note: The student enrollment data is entered below in the Enrollment Section beginning in row 155. This will populate the data in row 10. 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING MANAGEMENT & 

GENERAL TOTAL 

Total Revenue 4,882,089 1,061,539 - - - 5,943,628 
Total Expenses 3,544,344 1,777,250 - 22,025 552,818 5,896,437 

Net Income 1,337,745 (715,711) - (22,025) (552,818) 47,190 
Actual Student Enrollment 260 65 -

Total Paid Student Enrollment 260 65 325 

PROGRAM SERVICES SUPPORT SERVICES 

REGULAR 
EDUCATION 

SPECIAL 
EDUCATION OTHER FUNDRAISING 

MANAGEMENT & 
GENERAL TOTAL 



 

        

        

         

   
   

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Anticipate over 95% of General Education revenue from RCSD 

E-Rate 

List exact titles and staff FTE"s ( Full time eqiuilivalent) 

CEO (FTE = 0.2) 
Principal (FTE = 1) 



     
 

        
     

 
     

              
        

 

 

      

    

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Head Dean, 3 Deans (FTE=4) 
CFO/COO (FTE=1) 

Receptionist, Office Manager, IT Support Specialist, Facilities Manager, Bookkeeper 
(FTE=0.66), Marketing Coordinator (FTE=0.66), Data Engineer 

Teachers (FTE=15.5)
�
SPED Teachers (FTE=6), SPED Coordinator (FTE=1)
�

Teaching Fellow (FTE = 7), Career Program Manager (FTE = 1), Counselor (FTE = 2), 
Behavior Support Specialist (FTE-2), Director of Student Support (FTE=1) 

Preceptors (FTE=18) 

Custodian (FTE=1) 

Accounting consultants (CSBM), Annual audit related expenses 

Curriculum development, bus drivers, operations/finance/data 

http:FTE=0.66
http:FTE=0.66


         

  

       

  

 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 

Summer session - transportation not provided by districts; Bus expenses 

Conferences, school visits 

Majority is provided by Rochester City School District 

Includes College Tuition 



 

        

Assumptions 

DESCRIPTION OF ASSUMPTIONS - Please note assumptions when applicable 
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oTJNXGOQJF]WPRHJX[JWRWPRHZ w 
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fiSmnSKJZdVXXQJIROH 

hTJi]WPRHJX[JjXGbFlJWRWPRHZJbF � 

fiSmnSKjJOZJZRGJPIJGVRJPInQOkZj 
HRZXQ]GbXFJXHJWbF]GRZ 

lTJi]WPRHJX[JLXOH\JWRRGbFlZ wu 

dXF\]dGR\J\]HbFlJGVRJfiSmnSK 

mdVXXQJnROH 

mTJi]WPRHJX[JLXOH\JWRRGbFlZ wu 

ZdVR\]QR\J[XHJGVRJdXWbFlJfiSKn 
SYJZdVXXQJIROH 

NVOFoJIX]T 
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EFGHIJKLJEFHMNNOPFGJQFRJSPGPFGTMFJMUJVWPXTQN 
YMWZNQGTMF[ 
CDEFGEHIJ789:;9:7<=J>J?F@GJABHFGEHIJ789C<9:7<= 

DE@GDAFGGHE@JIHDJJEBHDGGEKJLEDHMMNEEGJFEHJJEGEEGGHEJOGDFGEKGE@ 
PE@FDGBEJGCEJEIIHDG@JGCEJFCFDGEDJ@FCHHMJCF@JNFHEJGEJ:7<8D<=JGHEFDHJNEEGGEKJGFDKEG@JGHJFGGDFFGJFEHJDEGFGE 

EEDHMMNEEGJHIJ@GAHEEG@JEGGCJHG@FBGMGGGE@FJLEKMG@CJMFEKAFKEJMEFDEED@FJFEHJ@GAHEEG@JECHJFDEJEFHEHNGFFMMG 

HG@FHHFEGFKEHIJDEJFHHGGGHEFJHE@FDGBEJGCEJ@FCHHMJ@JBMFE@JIHDJNEEGGEKJHDJNFKGEKJBDHKDE@@JGHEFDHJNEEGGEK 

GG@JEEDHMMNEEGJFEHJDEGEEGGHEJGFDKEG@JGEJ:7<=D<;I 

\ES]^VJ_VJ`SEaEb]VcVPXGTMFJdPQRTFe 

SPXHZTGOPFGfgGGHQXGTMFJEUUMHG[J]MhQHRJiPPGTFeJ]QHePG[ 

PE@FDGBEJJEFDAGGNEEGJLIIHDG@JGEJ:7<8D<= PE@FDGBEJJEFDAGGNEEGJLMFE@JGEJ:7<=D<;M 

NJMFDKEJNFOHDGGGJHIJ@GAHEEG@JGEJGCEJFGGGJHI 
JHFCE@GEDJFDEJEFHEHNGFFMMGJHG@FHHFEGFKEHI 
DEJ:7<8D<=FJPEDGA@J@EEGJ@EHEDFMJBED@HEFMGQEH 
NFGMED@JGHJEHEDGJIFNGMGJGEJGCEJFGGGJEGGCJF 
GHAEKJNFEJEEGEDGEKJ;GCJFEHJ<7GCJKDFHE@F 
FHHEDGG@EHJERGEE@GHEMGJHEJSPTUFJGCEJNH@G 

LFHEHN BHBAMFDJDFHGHJ@GFGGHEJGEJGCEJGFDKEGEH 
GFFMMG FHNNAEGGGFJFHHEDGG@EHJHEJVJMFDKEJBGMMBHFDH@F 
PG@FHHF GEFDEF@EHJHADJWFFEBHHKJBDE@EEFEFJFHEGGEAEH 
EGFKEH GHJGNBDHHEJHADJEEB@GGEFJFEHJHG@GDGBAGEH 

GEIHDNFGGHEJFGJMGBDFDGE@FJFHNNAEGGGJFEEGED@F 
FHNNAEGGGJHDKFEGQFGGHE@FJFCADFCE@FJBFDBED 
@CHB@FJCFGDJ@FMHE@FJFEHJGEJ@EHEDFMJ@FCHHM@I 
PEDGA@JFM@HJDEFDAGGEHJFGJFHNNAEGGGJEHEEG@F 
FEHJA@EHJIDEEJNEHGFJFHHEDFKEFJEIKIFJXPF 
DFHGHJFEHJEEE@BFBED@JECEEEHEDJBH@@GBMEI 

YH@GJ@GAHEEG@JJIFNGMGE@JGEJJHFCE@GEDJFDE 
EFHEHNGFFMMGJHG@FHHFEGFKEHIJPEDGA@JJKEEEDFM 
DEFDAGGNEEGJEIIHDG@JFDEJIHFA@EHJHEJIFNGMGE@ 
EGGCGEJGCEJCGGGJHIJJHFCE@GEDIJXCEJNFDKEGGEKJ9 
DEFDAGGGEKJBMFEJIHDJ:7<=D<;JGEFMAHE@ 
FBBDHRGNFGEMGJZJEGHEMGJFHHEDGG@EHJIFNGMG 
GEIHDNFGGHEJ@E@@GHE@JFEHJ[BEEJ\HA@E@J9
[BEEJ]GN@JFGJGCEJ@FCHHMFJNAMGGBMEJHGDEFG
NFGMGEK@JGHJFMMJJHFCE@GEDJIFNGMGE@JEGGCJGHAEK 
NEEJEEGEDGEKJ;GCJFEHJ<7GCJKDFHEFJFH@JHE 
BGMMBHFDH@FJFH@JFGJGCEJJXOJXDFE@GGJCEEGEDJFEH 
GEJBA@E@FJFEHJJFHGHJFH@FJGEFMAHGEKJSPTUF 
@EHEDFMJGGNE@JHFGMGJHADGEKJBEFKJDEFDAGGNEEG 
BEDGHH@JIEFGADGEKJPEDGA@J@GAHEEG@IJPEDGA@JEGMM 
FM@HJENBMHGJFEHJHAG@GHEJHGKGGFMJNFDKEGGEK 
IGDNJGHJHHED@EEJGFDKEGEHJFH@JFEHJBHH@G@JHE 
WFFEBHHKFJDE@GFKDFNFJFEHJXEGGGEDFJGEFMAHGEK 
@EHEDFMJHGHEH@JFBHAGJPEDGA@JJBDHKDFN@F 
BF@EHJHEJHENHKDFBCGFJFEFMGGGF@IJXCEJIGDN 
EGMMJFM@HJA@EJNFDKEGJDE@EFDFCJGHJGFDKEG 
]HHKMEJFH@JGCFGJ^IHMMHE_JBEHBMEJ@CHEGEK
GEGEDE@GJGEJGCEJ@FCHHMIJPEDGA@JEGMMJFHEGGEAEJGH 
DEFDAGGJFGJFHNNAEGGGJEHEEG@FJFEHJA@EHJIDEE 
NEHGFJFHHEDFKEFJEIKIFJXPFJDFHGHJFEH 
EEE@BFBED@JECEEEHEDJBH@@GBMEI 

DEJFHHGGGHEJGHJHADJKEEEDFMJDEFDAGGNEEG PEDGA@JEGMMJFHEGGEAEJGHJEHDKJEGGCJWDEHHG 
FFGGHGGGE@FJPEDGA@JCGDEHJWDEHHGJCHMHEFJFJFGHGF CHMHEJGHJCEMBJGEFDEF@EJHADJDEFFCJGEJGCEJ?FGGEH 
MEFHEDFJGHJCEMBJGEFDEF@EJHADJDEFFCJGEJGCE CHNNAEGGGFJBFDGGFAMFDMGJFGJMHFFMJEHEEG@IJXH 
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DEJ:7<8D<=JPEDGA@JJHHEDFMMJDEFDAGGNEEG 
@GDFGEKGJFKFGEJ@AFFE@@IAMMGJDE@AMGEHJGEJPEDGA@ 
EEDHMMGEKJ@GAHEEG@JEGGCJHG@FBGMGGGE@JFGJFJDFGE 
GCFGJNFGFCEHJHADJCHNEJHG@GDGFGIJPEDGA@J@GFII 
NEEGJBDHFFGGHEMGJEGGCJIFNGMGE@JHIJ@GAHEEG@ 
EGGCJHG@FBGMGGGE@JECHJFDEJGEGEDE@GEHJGEJPEDGA@ 

OGAHEEG GHJGEGDHHAFEJGCENJGHJHADJBDHKDFNIJXCE 
@JEGGC @FCHHMJFM@HJCF@JFEJERFEMMEEGJDEMFGGHE@CGBJEGGC 
PG@FBGMGG GG@JCOLIJOGEFEJPEDGA@JJDFGEJHIJEEDHMMGEK 
GE@ @GAHEEG@JEGGCJHG@FBGMGGGE@JCF@JNEGJHD 

ERFEEHEHJGCEJHG@GDGFGJDFGEJGEJEFFCJHIJHADJIGD@G 
GCDEEJGEFD@FJHADJFADDEEGJDEFDAGGGEKJ@GDFGEKG 
F@@ANE@JGCFGJHADJKEEEDFMJEIIHDG@JEGMMJFKFGE 
DE@AMGJGEJFJDFGEJHIJ@GAHEEG@JEGGCJHG@FBGMGGGE@
ECGFCJNFGFCJGCFGJHIJGCEJHG@GDGFGI 

DEFDAGGJLEKMG@CJMFEKAFKEJMEFDEED@JEEJEGMM 
HG@GDGBAGEJGCEJ@FCHHMJBDHFCADE@JFEHJNFGMGEK@ 
GEJOBFEG@CJFEHJLEKMG@CIJSEJFM@HJEGMMJFHEGGEAE 
FHHEDGG@GEKJERGEE@GHEMGJHEJLHHEDJFEHJEGGCJBGD 
MGEKAFMJFH@JHEJFGGGJBA@E@JGCFGJ@EDHEJ?FGGEH 
EEGKCBHDCHHH@IJPEDGA@JEGMMJFM@HJENBMHGJFEH 
HAG@GHEJHGKGGFMJNFDKEGGEKJIGDNJGHJHHED@EE 
GFDKEGEHJFH@JFEHJBHH@G@JHEJWFFEBHHKF 
DE@GFKDFNFJFEHJXEGGGEDFJGEFMAHGEKJHGHEH@ 
FBHAGJPEDGA@JJBDHKDFN@JGEJOBFEG@CJFEH 
LEKMG@CIJXCEJIGDNJEGMMJFM@HJA@EJNFDKEG 
DE@EFDFCJGHJGFDKEGJ]HHKMEJFH@JGCFGJ^IHMMHE_
BEHBMEJ@CHEGEKJGEGEDE@GJGEJGCEJ@FCHHMIJPEDGA@ 
EGMMJFHEGGEAEJGHJDEFDAGGJFGJFHNNAEGGGJEHEEG@I 
PEDGA@JEGMMJ@GGMMJDEMGJHEJGG@JBGDMGEKAFMJ@GFIIJGH 
FGGEEHJFHNNAEGGGJEHEEG@JGEJGFDKEGEH 
MHFFGGHE@FJFEHJHADGEKJGCEJDEFDAGGNEEGJBEDGHHF 
FJGEFNJBGDMGEKAFMJ@GFIIJEGMMJNFKEJCHNEJHG@GG@ 
GHJOBFEG@CJ@BEFKGEKJIFNGMGE@JEGGCJBHGEEGGFM 
@GAHEEG@I 

LEKMG@C 
?FEKAF 
KE 
?EFDEED 
@ 

?FGGEHJCHNNAEGGGFJBFDGGFAMFDMGJFGJMHFFM 
EHEEG@IJXHJDEFDAGGJLEKMG@CJMFEKAFKEJMEFDEED@ 
EEJCFHEJHG@GDGBAGEHJGCEJ@FCHHMJBDHFCADEJGE 
OBFEG@CJGHJ?FGGEHJFHNNAEGGGJHDKFEGQFGGHE@F 
FEHJGCDHAKCJBA@GEE@@E@FJFEHJ@FCHHM@F 
GEFMAHGEKJ`:=J@FCHHMFJFMMJEGGCJFJNFOHDGGGJHI 
OBFEG@Ca@BEFKGEKJIFNGMGE@IJSEJFM@HJFDE 
FHHEDGG@GEKJERGEE@GHEMGJHEJLHHEDFJFJMHFFMJBGD 
MGEKAFMJ@GFGGHEJ@EDHGEKJGCEJ?FGGEHJFHNNAEGGG 
FEHJEGGCJBGDMGEKAFMJFH@JHEJFGGGJBA@E@JGCFG 
@EDHEJ?FGGEHJEEGKCBHDCHHH@IJbGDMGEKAFMJ@GFII 
CFHEJFGGEEHEHJFHNNAEGGGJEHEEG@FJGEFMAHGEK 
GCEJEGHEMGJFGGEEHEHJIDEEJ?FGGEHJbFEHJHEJGCE 
bDGFK@JFHEFEDGIJDEJFHHGGGHEFJFJGEFNJHIJBGD 
MGEKAFMJ@GFIIJFDEJNFKGEKJCHNEJHG@GG@JGH 
BHGEEGGFMJOBFEG@CJ@BEFKGEKJIFNGMGE@IJPEDGA@ 
FM@HJCGDEHJFJBGMGEKAFMJDEFEBGGHEG@GJGHJNFKE 
FHEGFFGGEKJPEDGA@JEF@GEDJIHDJOBFEG@C 
@BEFKGEKJIFNGMGE@JFEHJF@@G@GJGCENJGCDHAKC 
HADJEEDHMMNEEGJBDHFE@@I 

OGEFEJPEDGA@JJDFGEJHIJEEDHMMGEKJ@GAHEEG@JEGGC 
HG@FBGMGGGE@JCF@JNEGJHDJERFEEHEHJGCEJHG@GDGFG 
DFGEJGEJEFFCJHIJHADJIGD@GJGCDEEJGEFD@FJHAD 
FADDEEGJDEFDAGGGEKJ@GDFGEKGJF@@ANE@JGCFGJHAD 
KEEEDFMJEIIHDG@JEGMMJFKFGEJDE@AMGJGEJFJDFGEJHI 
@GAHEEG@JEGGCJHG@FBGMGGGE@JECGFCJNFGFCJGCFGJHI 
GCEJHG@GDGFGI 
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SPGPFGTMFJEUUMHG[J]MhQHRJiPPGTFeJ]QHePG[
 

PE@FDGBEJJEGEEGGHEJLIIHDG@JGEJ:7<8D<= PE@FDGBEJJEGEEGGHEJLMFE@JGEJ:7<=D<;M 

DEJFHHGGGHEJGHJHADJNHDEJKEEEDFMJEIIHDG@JFG 
DEGEEGGHEFJ@AFCJF@JCFHGEKJDEKAMFDJFFFE@@ 
GCDHAKCJGCEGDJHEMGEEJFADDGFAMANJGHJGE@GDAFGGHE 
GEJOBFEG@CJFEHJBDHHGHGEKJ@HFGFMJFEH LEKMG@C ENHGGHEFMJ@ABBHDGJGCDHAKCJHAD ?FEKAF GEFN9LDEFEBGHDJNHHEMFJGHJBEGGEDJF@@G@GJFEH KE DEGFGEJL??J@GAHEEG@JFEHJIFNGMGE@JGEJ:7<=D<; ?EFDEED PEDGA@JCF@JGEFDEF@EHJGG@JBGDMGEKAFMJ@GFIIJGHJ@GRI @ NHHGEKJFJBGDMGEKAFMJDEFEBGGHEG@GJGHJGCEJNFGE 
HIIGFEJ@GFIIJCF@JNFHEJGGJEF@GEDJIHDJHADJOBFEG@C 
@BEFKGEKJIFNGMGE@JGHJ@GFGJGEJFHEGFFGJEGGC 
PEDGA@I 

DEJ:7<8D<=JPEDGA@JJDEGEEGGHEJDFGEJIHDJ@GAHEEG@ 
EGGCJHG@FBGMGGGE@JFHEGGEAEHJGHJERFEEHJGG@ 
HHEDFMMJDEGEEGGHEJDFGEIJ[ADJ@AFFE@@JGEJGCG@

OGAHEEG FDEFJDEIMEFG@JHADJBDHKDFN@JJFFBFFGGGJGHJNEEG 
@JEGGC @GAHEEGJ@JGEHGHGHAFMJEEEH@JGCDHAKCJHADJA@EJHI 
PG@FBGMGG OLLPJFEDGGIGEHJGEFFCED@FJ@BEFGFMJIEFGADE@JGE 
GE@ HADJHEMGEEJFADDGFAMANFJERGDFJ@ABBHDGJBDHHGHEH 

BGJHADJGEFNJ@GDAFGADE9LDEFEBGHDJNHHEMFJFEH 
DEKAMFDJFHNNAEGFFGGHEJEGGC 
BFDEEG@9KAFDHGFE@I 

PEDGA@JJEHAFFGGHEFMJNHHEMJFEHJBDHKDFN@ 
EEDEJHE@GKEEHJGHJNEEGJGCEJEEEH@JHIJGHAEK 
NEEJECHJFDEJEFHEHNGFFMMGJHG@FHHFEGFKEHI 
NMMJHIJHADJ@GAHEEG@JDEFEGHEJIDEEJMAEFCI 
]EEEDFMMGFJPEDGA@J@EEK@JGHJDEGFGEJ@GAHEEG@JBG
BDHHGHGEKJEFFCJ@GAHEEGJEGGCJGCEJ@GDAFGADE 
FEHJ@ABBHDGJHIJFJMEFDEGEKJGEFNJMEHJBGJFJIAMMD 
GGNEJNEEGHDJFFMMEHJFJLDEFEBGHDIJDEJBFDG 
GHEFDHJDEGFGEGEKJ@GAHEEG@FJLDEFEBGHD@JFDE 
ERBEFGEHJGHJFFMMJEFFCJHIJGCEGDJ@GAHEEGJ@ 
IFNGMGE@JFGJMEF@GJHEFEJEHEDGJGEHJEEEK@IJDE 
FHHGGGHEFJPEDGA@JLDEFEBGHD@JNFKEJGEHJHG@GG@ 
GHJIFNGMGE@JGEJGCEJ@ANNEDJFEHJEFDMGJIFMMJIHD 
EFFCJEEEMGJEEGEDGEKJ@GAHEEGIJWFNGMGJcGKCG@ 
IHDJEEDHMMGEKJIFNGMGE@JFDEJCEMHJEFFCJNAKA@GI 
WFNGMGJcGKCG@JFM@HJFDEJCEMHJGCDEEJGGNE@ 
FEEAFMMGJECEDEJ@GAHEEG@FJNEEGJEGGCJGCEGD 
BFDEEG9KAFDHGFEFJLDEFEBGHDFJFEHJGEFFCED@JGH
DEHGEEJ@GAHEEG@JJBDHKDE@@I 

LFHEHN 
GFFMMG 
PG@FHHF 
EGFKEH 

PEDGA@JJEHAFFGGHEFMJNHHEMJFEHJBDHKDFN@ 
EEDEJHE@GKEEHJGHJNEEGJGCEJEEEH@JHIJGHAEK 
NEEJECHJFDEJEFHEHNGFFMMGJHG@FHHFEGFKEHI 
NMMJHIJHADJ@GAHEEG@JDEFEGHEJIDEEJMAEFCI 
]EEEDFMMGFJPEDGA@J@EEK@JGHJDEGFGEJ@GAHEEG@JBG
BDHHGHGEKJEFFCJ@GAHEEGJEGGCJGCEJ@GDAFGADE 
FEHJ@ABBHDGJHIJFJMEFDEGEKJGEFNJMEHJBGJFJIAMMD 
GGNEJNEEGHDJFFMMEHJFJLDEFEBGHDIJDEJBFDG 
GHEFDHJDEGFGEGEKJ@GAHEEG@FJLDEFEBGHD@JFDE 
ERBEFGEHJGHJFFMMJEFFCJHIJGCEGDJ@GAHEEGJ@ 
IFNGMGE@JFGJMEF@GJHEFEJEHEDGJGEHJEEEK@IJDE 
FHHGGGHEFJPEDGA@JLDEFEBGHD@JNFKEJGEHJHG@GG@ 
GHJIFNGMGE@JGEJGCEJ@ANNEDJFEHJEFDMGJIFMMJIHD 
EFFCJEEEMGJEEGEDGEKJ@GAHEEGIJWFNGMGJcGKCG@ 
IHDJEEDHMMGEKJIFNGMGE@JFDEJCEMHJEFFCJNAKA@GI 
WFNGMGJcGKCG@JFM@HJFDEJCEMHJGCDEEJGGNE@ 
FEEAFMMGJECEDEJ@GAHEEG@FJNEEGJEGGCJGCEGD 
BFDEEG9KAFDHGFEFJLDEFEBGHDFJFEHJGEFFCED@JGH
DEHGEEJ@GAHEEG@JJBDHKDE@@I 

DEJFHHGGGHEJGHJFHEGGEAGEKJGCEJKEEEDFMJEIIHDG@ 
HE@FDGBEHJDEKFDHGEKJDEJFHHGGGHEJGHJFHEGGEAGEK 
GCEJKEEEDFMJEIIHDG@JHE@FDGBEHJDEKFDHGEKJGCG@ 
FDEFJIHDJ:7<8D<=FJ@AFCJF@JCFHGEKJDEKAMFD 
FFFE@@JGCDHAKCJHADJHEMGEEJFADDGFAMANJGH 
GE@GDAFGGHEJGEJOBFEG@CJFEHJBDHHGHGEKJ@HFGFM 
FEHJENHGGHEFMJ@ABBHDGJGCDHAKCJHAD 
GEFN9LDEFEBGHDJNHHEMFJGHJBEGGEDJF@@G@GJFEH 
DEGFGEJL??J@GAHEEG@JFEHJIFNGMGE@FJPEDGA@JEGMM 
FHEGGEAEJGHJ@EEKJHAGJBGDMGEKAFMJFFEHGHFGE@JIHD 
FMMJBH@GGGHE@JF@JGCEGJBEFHNEJFHFGMFBMEI 

WHDJ:7<=D<;JPEDGA@JCF@JERBFEHEHJ@GFIIJEGGC 
GEHJIAMMDGGNEJBECFHGHDJ@BEFGFMG@G@JGHJBDHHGHE 
FHHGGGHEFMJ@ABBHDGJGHJLPJ@GAHEEG@JFEHJ@EHEE 
IAMMDGGNEJXEFFCGEKJWEMMHE@JGHJF@@G@GJGE 
GNBMENEEGGEKJGCEJJXDJBDHFE@@JFEHJBDHHGHE 
FFFHENGFJ@ABBHDGJGEJGCEJ@FCHHMJ@J@GRJMEFDEGEK 
MFB@IJPEDGA@JEGMMJFHEGGEAEJGHJBAGMHJHEJHAD 
BDHKDFN@JJFFBFFGGGJGHJNEEGJ@GAHEEGJ@ 
GEHGHGHAFMJEEEH@JGCDHAKCJHADJA@EJHIJOLLP 
FEDGGIGEHJGEFFCED@FJ@BEFGFMJIEFGADE@JGEJHAD 
HEMGEEJFADDGFAMANFJERGDFJ@ABBHDGJBDHHGHEHJBG 
HADJGEFNJ@GDAFGADE9LDEFEBGHDJNHHEMFJFEH 
DEKAMFDJFHNNAEGFFGGHEJEGGC 
BFDEEG@9KAFDHGFE@I 
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Entry	11	Classroom	Teacher	and	Administrator
Attrition
Last	updated:	07/29/2018

Report	changes	in	teacher	and	administrator	staffing.

Instructions	for	completing	the	Classroom	Teacher	and	Administrator	Attrition	Tables
Charter	schools	must	complete	the	tables	titled	2017-2018	Classroom	Teacher	and
Administrator	Attrition	to	report	changes	in	teacher	and	administrator	staffing
during	the	2017-2018	school	year.	Please	provide	the	full	time	equivalent	(FTE)	of
staff	on	June	30,	2017;	the	FTE	for	any	departed	staff	from	July	1,	2017	through	June
30,	2018;	the	FTE	for	added	staff	from	July	1,	2017	through	June	30,	2018;	and	the
FTE	of	staff	added	in	newly	created	positions	from	July	1,	2017	through	June	30,	2018
using	the	tables	provided.

1.	Classroom	Teacher	Attrition	Table

FTE	Classroom
Teachers	on
6/30/17

FTE	Classroom
Teachers
Departed	7/1/17
–	6/30/18

FTE	Classroom
Teachers	Filling
Vacant	Positions
7/1/17	–	6/30/18

FTE	Classroom
Teachers	Added
in	New	Positions
7/1/17	-	6/30/18

FTE	of
Classroom
Teachers	on
6/3018

16 5 5 2 18

2.	Administrator	Position	Attrition	Table

FTE
Administrative
Positions	on
6/30/17

FTE
Administrators
Departed	7/1/17
–	6/30/18

FTE
Administrators
Filling	Vacant
Positions	7/1/17
–	6/30/18

FTE
Administrators
Added	in	New
Positions	7/1/17
-	6/30/18

FTE
Administrative
Positions	on
6/30/18

5 2 1 0 4
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3.	Tell	your	school's	story

Charter	schools	may	provide	additional	information	in	this	section	of	the	Annual
Report	about	their	respective	teacher	and	administrator	attrition	rates	as	some
teacher	or	administrator	departures	do	not	reflect	advancement	or	movement	within
the	charter	school	networks.	Schools	may	provide	additional	detail	to	reflect	a
teacher’s	advancement	up	the	ladder	to	a	leadership	position	within	the	network	or
an	administrator’s	movement	to	lead	a	new	network	charter	school.
	

In	early	June,	2018	Vertus	promoted	two	Teaching	Fellows	into	teacher	positions;	one	in	Science	and	one
in	English	Language	Arts.	In	December,	2017	our	Chief	Information	Officer	retired	and	his	position	was
not	replaced;	Vertus	will	use	consultants	for	this	role	going	forward.	In	January,	2018	the	Chief	Operating
Officer	resigned	and	the	position	was	filled	by	promotion	of	the	Business	Manager;	Vertus	also	hired	a
Facilities	Manager	in	February,	2018	to	enable	the	new	COO	to	retain	the	duties	of	the	Business	Manager
and	eliminate	that	position.

4.	Charter	schools	must	ensure	that	all	prospective	employees	receive	clearance
through	the	NYSED	Office	of	School	Personnel	Review	and	Accountability	(OSPRA)
prior	to	employment.	After	an	employee	has	been	cleared,	schools	are	required	to
maintain	proof	of	such	clearance	in	the	file	of	each	employee.	For	the	safety	of	all
students,	charter	schools	must	take	immediate	steps	to	terminate	the	employment	of
individuals	who	have	been	denied	clearance.	Once	the	employees	have	been
terminated,	the	school	must	terminate	the	request	for	clearance	in	the	TEACH
system.		
	
Have	all	employees	have	been	cleared	through	the	NYSED	TEACH	system?
	

Yes

5.	For	perspective	or	current	employees	whose	clearance	has	been	denied,	have	you
terminated	their	employment	and	removed	them	from	the	TEACH	system?

Yes

Thank	you

http://www.highered.nysed.gov/tsei/ospra/
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Entry	12	Uncertified	Teachers
Created:	07/29/2018	•	Last	updated:	08/01/2018

FTE	Count	of	All	Teachers
(Certified	and	Uncertified)	as	of
6/30/18

18

FTE	Count	of	All	Certified
Teachers	as	of	6/30/18

10

Instructions	for	Reporting	Percent	of	Uncertified	Teachers
The	table	below	is	reflective	of	the	information	collected	through	the	online	portal	for
compliance	with	New	York	State	Education	Law	2854(3)(a-1)	for	teaching	staff
qualifications.	Enter	the	relevant	full	time	equivalent	(FTE)	count	of	teachers	in	each
column.	For	example,	a	school	with	20	full	time	teachers	and	5	half	time	teachers
would	have	an	FTE	count	of	22.5.	If	more	than	one	column	applies	to	a	particular
teacher,	please	select	one	column	for	the	FTE	count.	Please	do	not	include
paraprofessionals,	such	as	teacher	assistants.

FTE	count	of	uncertified	teachers	on	6/30/18,	and	each	uncertified	teacher	should	be
counted	only	once.

FTE	Count

1.	Total	FTE	count	of	uncertified	teachers	(6-30-18) 8

2.	FTE	count	of	uncertified	teachers	with	at	least	three	years
of	elementary,	middle	or	secondary	classroom	teaching
experience	(6-30-18)

8

3.	FTE	count	of	uncertified	teachers	who	are	tenured	or
tenure	track	college	faculty	(6-30-18) 1

4.	FTE	count	of	uncertified	teachers	with	two	years	of	Teach
for	America	experience	(6-30-18) 0

5.	FTE	count	of	uncertified	teachers	with	exceptional
business,	professional,	artistic,	athletic,	or	military
experience	(6-30-18)

1

6.	FTE	count	of	uncertified	teachers	who	do	not	fit	into	any
of	the	prior	four	categories	(6-30-18) 0

Thank	you.
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Principal	

Director	of	
Blended	Learning	

Instructional	
Coach	

Gen	Ed	Lead	
Teachers	

Gen	Ed	Teachers	
and	Teaching	

Fellows	

SPED	
Administrator	

SPED	Lead	
Teacher		

SPED	Teachers	

Director	of	
Student	Support	

Preceptors	

Behavior	
Specialists	

Head	Dean	

Deans	

Director	of	
Career	Programs	
and	Guidance	

Guidance	
Counselor/	
Interns	

Athletic	Director	

PE	Teacher	

Coaches	

COO	

Admin,	
Operations,	
Finance	



Mo Tu We Th Fr

  1 2 3

6 7 8 9 10

13 14 15 16 17

20 21 22 23 24

27 28 29 30 31

Mo Tu We Th Fr Mo Tu We Th Fr Mo Tu We Th Fr

3 4 5 6 7 1 2 3 4 5   1 2

10 11 12 13 14 8 9 10 11 12 5 6 7 8 9

17 18 19 20 21 15 16 17 18 19 12 13 14 15 16

24 25 26 27 28 22 23 24 25 26 19 20 21 22 23

31 29 30 31 26 27 28 29 30

February 2019

Mo Tu We Th Fr Mo Tu We Th Fr Mo Tu We Th Fr

3 4 5 6 7 1 2 3 4    1

10 11 12 13 14 7 8 9 10 11 4 5 6 7 8

17 18 19 20 21 14 15 16 17 18 11 12 13 14 15

24 25 26 27 28 21 22 23 24 25 18 19 20 21 22

31 28 29 30 31  25 26 27 28  

Mo Tu We Th Fr Mo Tu We Th Fr Mo Tu We Th Fr

   1  1 2 3 4 5  1 2 3

4 5 6 7 8 8 9 10 11 12 6 7 8 9 10

11 12 13 14 15 15 16 17 18 19 13 14 15 16 17

18 19 20 21 22 22 23 24 25 26 20 21 22 23 24

25 26 27 28 29 29 30    27 28 29 30 31

Mo Tu We Th Fr Mo Tu We Th Fr Mo Tu We Th Fr

3 4 5 6 7 1 2 3 4 5   1 2

10 11 12 13 14 8 9 10 11 12 5 6 7 8 9

17 18 19 20 21 15 16 17 18 19 12 13 14 15 16

24 25 26 27 28 22 23 24 25 26 19 20 21 22 23

29 30 31   26 27 28 29 30

KEY

Mo Tu We Th Fr # Students in session

2 3 4 5 6 # School Closed

9 10 11 12 13 # Students Off, Staff Report

16 17 18 19 20 # Regents Exams

23 24 25 26 27 # Half Day

# Marking Period Ends

21-31: Winter Recess 1: New Year's Day Holiday

21: MLK Day

22-25: Regents Exams

25: Marking Period 2 Ends

18: President's Day                                                   

19-22: February Recess

August 2018

2018-19 Academic Calendar 16th - 17th - Regents Exams                                

17th - Last Day of Summer Session

September 2018 October 2018 November 2018

3: Labor Day

5: Students Begin 2018-2019

8: Columbus Day 12: Veterans Day

20: Marking Period 1 Ends

21-23: Thanksgiving Recess

December 2018 January 2019

March 2019 April 2019 May 2019

21: Half day                                                                                                                                                    

29: Marking Period 3 Ends                                     

15-18: Spring Recess                                              

19: Good Friday

24-27: Memorial Day Break

September 2019

2: Labor Day                                                                  

4: First Day of School 2019-2020

June 2019 July 2019 August 2019

3, 18-25: Regents Exams

25: Marking Period 4 Ends

8: Summer Session Begins 13-14: Regents Exams        

14: Marking Period 5 Ends
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